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REPORT OF RIPTIDE NETWORKS INC.

PURSUANT TO SECTION 16(4) OF THE

CANADIAN TELECOMMUNICATIONS COMMON 

CARRIER OWNERSHIP AND CONTROL REGULATIONS

DATED June 22, 2000

REPORT OF RIPTIDE NETWORKS INC. PURSUANT TO 

SECTION 16(4) OF THE REGULATIONS
Riptide Networks Inc. (the “Carrier”) makes this Report pursuant to section 16(4) of the Canadian Telecommunications Common Carrier Ownership and Control Regulations (the “Regulations”).

1. Outline of the measures, if any, that the Carrier has taken since the annual general meeting or annual financial statement immediately preceding the meeting or financial statement referred to in this subsection, in order to ensure or conform compliance with these Regulations.

The Carrier is a recently formed company, incorporated on November 9, 1999 under the Canada Business Corporations Act.  This is the Carrier’s second report under the Regulations, which is made in support of the Carrier’s request to the Commission to be certified as a Competitive Local Exchange Carrier (“CLEC”).

2. Status, as of the date of the report, of the Carrier’s Canadian ownership and control, including the percentages of voting shares beneficially owned and controlled by Canadians.

A Canadian owns 100% of the outstanding voting shares of the Carrier.  Non-Canadians hold a number of warrants convertible into voting shares of Riptide Communications (2000) Inc., which owns all shares of the Carrier.  If converted into voting shares, these warrants would represent approximately 5.9% of the total number of voting shares of Riptide Communications (2000) Inc.  

The Carrier is owned and controlled by Canadians.  

3. Identity of the directors of the Carrier, and whether each is Canadian.

The directors of the Carrier are:

Philip E. Bates

298 Binns Avenue


Canadian




Newmarket, Ontario
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Jim Hardy


428 Briar Hill Avenue

Canadian





Toronto, Ontario
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Stephen Reinstadtler
31 W. 52nd Street


American






New York, NY






10019    


Osama Arafat

Suite 4440



Canadian






Canada Trust Tower






BCE Place, 161 Bay Street
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Gerald C. Throop

48 Wanless Crescent

Canadian






Toronto, Ontario






M4N 3B9

4. Affidavit or declaration affirming whether the Carrier is eligible to operate pursuant to section 16 of the Telecommunications Act (the “Act”).

Attached is an affidavit affirming that the Carrier is eligible to operate pursuant to section 16 of the Act.

DATED June 22, 2000.

_________________________ 

Robert Boron

Executive Vice President &

General Counsel

Riptide Networks Inc.

