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	Floor 21

10020 100 Street NW

Edmonton, Alberta

Canada  T5J 0N5


Deo Mathura

Director, Regulatory Compliance & Tariffs
(780) 493-5514 Telephone

Government & Regulatory Affairs
(780) 493-5380 Facsimile


deo.mathura@telus.com

March 30, 2001

Ms. Ursula Menke

Secretary General

Canadian Radio-television and

   Telecommunications Commission

Ottawa, ON   K1A 0N2

Dear Ms. Menke:

Re:  2000 Actual Financial Results

TELUS Communications Inc. (the “former TCI”), TELUS Communications (B.C.) Inc. (“TCBC”) along with TELUS Mobility Cellular Inc. (which includes BC Mobility but excludes the operating division known as TELUS Integrated Communications) amalgamated to form TELUS Communications Inc. (“TCI” or the “Company”) effective January 1, 2001.

Pursuant to the periodic financial reporting requirement specified in paragraph 233 of Telecom Decision CRTC 97-9, Price Cap Regulation and Related Issues (Decision 97-9), the Company hereby files the 2000 annual financial results for TCBC and the former TCI.  More specifically, Attachment 1 provides the details of the year-end financial results for TCBC and Attachment 2 contains the equivalent financial information pertaining to the former TCI.  The results are presented in the following report formats:

· Income Statement,

· Average Net Investment Base Statement,

· SRB Capitalization, and

· Return On Average Common Equity (including regulatory adjustments).

As indicated above, the former TCI and TCBC are now legally amalgamated.  The Company believes that it may be of interest to the Commission to obtain some preliminary view of the Regulated Return on Equity (“ROE”) that would have attached to the combined regulated entities in 2000.  As in the Company’s September 11, 2000 filing, a combined ROE has been calculated using a simple average approach (i.e., summing the individual ROEs of the two Companies, and dividing by two) and excluding the ATD entitlements allocated to the former TCI.  On this basis, the 2000 annual ROE would be   

               # for the combined Utility segments and        # for the combined Total segments.


In accordance with section 39 of the Telecommunications Act, these documents are filed in confidence with the Commission.  The documents provide information which is not publicly available to shareholders at this time.  Release of the information at issue therefore could cause specific direct harm to TCI.  An abridged version of the attachments is not being provided for the public record, as abridgment to the extent necessary to safeguard confidentiality would render the resulting documents meaningless.

Yours truly,

Deo Mathura

Director, Regulatory Compliance & Tariffs
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